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1. Vector Auto Regressive
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1- Financial markets
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1 . Supply side view
2- Demand side view
3- Financial Intermediations Assets
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1- Stock Market Assets

2- Value Added of Agriculture

3- Financial market assets

4- Currency

5- Simultaneous equation model system
6- Vector Auto- Regressive model

2- Multivariate time- series models

8- Stationary



oo adlae Oolal L VAR o 81 sls S5 Gl ol adflas j5 VAR (o S Ol Jol s
il e s Jlo sla e Ole (e gy gy calllan ol planil 51 s s 8 Ol 457 glailen il
s plasl ede 0 ga5T 5l eslizal b s VAR (6 SIS I 53 015 (o0 45 Al o0 65551287 isny 03553
Sias 4 VAR Gl Jue peis 0l 5 SIIL L ooy des SIVAR Jie K5 IS sls 55 eomen
ol 03 55 andllan 5153 VAR (6 801 sl Koo s o' (OLS J yons Slas o Jili

fl 5 p b4 s Sl S5 55 VAR (681
Yi=A Yo+ A Yo+ +AYe,+ U(l)

sl o S s kXK gl e sl s A 5 KXT glayls Uy cpiomen 5 0T sls iy 5 Yy o5
o3lizal 5 S8 4 e 51 (5058 idw b 5 Jle slasll ane 5 Ol (S Jailsy (w2 8 ) ol

W
k k k
X, =da, t Zal‘xt—i + Zaz)’t—i + Za3zt—i tu, ()
i=1 = i=1
k k k
v, =B+ Zﬁﬂ@—i + ZﬁZ‘xt—i + Zﬁ3zt—i tu,, (3)
= i=1 =1

k k k
zZ, =V +zy12t—i +zy2xt—i +zy3yt—i tu,, (4)

i=1 i=l i=1

Srn Ze 5 Ol 53 by ars Ve d(50alaS i o353 5550) salaml OMST gla e S0 Xe &S
cﬂl’-wuadjs‘.ﬂML@EEJ.\AJJG)L&»‘J)jﬁsuﬁﬂmgw‘)\jbﬂ‘ffd‘jdﬁd.\ﬁ

e .2 - T e )
LUl oz Sl poper 3 S sl Tl Al o & gy 4 bl Osa5T S b ke oLl (s S
adllas Cos 4 55 b cpimman 5 8 oslizal (Wald test) J pems W15 05037 51 1555 50 (sla e Olio ke
Sl 2l gl 53 i S Bl o (505lST i a3l 5ol i) Jle bl SIS s oS

= . 3 . . - . . s> . n e . T 2fw .

38 5T G e STy b S8 (5558 s ea 53 B30 ke OT 56 5 (b slasll
3550 Sl e e STy il abws 4 015 (o b SISl gy DB i o) 50 Sla pite DUla g 3 385 (e
A e 4 ol e 4y 1SS S sl 3153 5 VAR (6801 by e ml 55 ol 815 55 50 13 allas

L;Lbﬂicsﬁdkbuékgfﬁf;;uobjo\j}@6\@%&5\36\‘;}‘@;\.&»\L:céb):..u.bbsao\b@b

1- Ordinary Least Square
2- Sequential procedure
3- Impulse response function
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AFFECTS OF FINANCIAL MARKETS DEVELOPMENT ON GROWTH OF AGRECULTURAL
SECTOR

Abstract:

Agricultural sector in Iran, is one of the major sectors and it has a remarkable share
in GDP. So, investigating the effects of different economic variables on agricultural
sector is important. During the previous decades, the role of financial markets in
economic growth process, has been widely investigated. So, the main objective of
this study is to investigating the role of financial markets development on growth of
agriculture sector, using VAR model and Granger causality tests. The results
showed that the effects of financial markets development on growth of agricultural
sector is positive. In fact, the development of financial structure has played an
important role in growth of value added of agricultural sector. Also according to

V¢



Granger causality test results, supply side view of financial markets exists in
agricultural sector.

Keywords:
Financial markets, Financial intermediation,Value added, Agricultural sector.
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